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Hobby pros 
say ‘no' 
to coin plans 

By Roger Boye 

The U.S. House has ap-
proved two more 
proposals for com-
memorative coinage amid 
fresh hints that collectors are 
growing tired of such programs. 

Legislation sent to the Senate 
would force the United States 
Mint to issue three coin types in 
1992 marking the discovery of 
America by Christopher Colum-
bus and three types in 1994 hon-
oring the World Cup soccer 
games. Some of the profits from 
coin sales would support a new 
Columbus fellowship foundation 
and the 1994 World Cup games 
to be held in the United States. 

"The use of commemoratives 
as charity fund-raisers--Congress' 
version of the Saturday car wash 
by the local church youth 
group--has got to stop," said a 
Numismatic News editorial. "It 
killed commemoratives in the 
1950s and it will kill them 
again." 

This month the mint is selling 
five types of commemorative 
coins--a Korean War silver dol-
lar, a United Service Organiza-
tions silver dollar and three 
Mount Rushmore pieces--in 
large part to raise money for 
public-service projects. Govern-
ment sales of a silver dollar 
marking the 100th anniversary of 
the birth of President Dwight Ei-
senhower ended on June 30. 

Uncle Sam has conducted 10 
commemorative coinage pro-
grams since production of such 
money resumed in 1982. In most 
cases, sales have failed to reach 
mintage limits set by Congress, 
and coin prices have dropped as 
the collectibles are traded on the 
hobby market. 

Last year President Bush signed 
legislation mandating three coins 
in 1992 to commemorate the 
Olympic games. Mint officials 
have been reviewing 1,110 de-
signs submitted for Olympic co- 
inage in a national competition.
 
Other bills would require 1992 
coins for the 100th anniversary of 
the Pledge of Allegiance, and 
1993 coins commemorating Ben-
jamin Franklin and firefighting, 
James Madison and the Bill of 
Rights, and the 50th anniversary 
of World War II. 

A Coin World editorial called 
on lawmakers to "just say no" to 
most of those commemorative 
coin proposals. And Numismatic 
News suggested that collectors 
are becoming disillusioned when 
the coins they buy from the mint 
later are sold on the hobby mar-
ket for much less than the gov-
ernment issue price. 

"It doesn't take a genius to ask 
why collectors are becoming re-
luctant to pay $28 (pre-issue) for 
a dollar containing less than $4 
worth of silver, only to see its 
value go down sometimes before 
it is even received," said the 
News. 

*** 

The federal government is sell-
ing uncut sheets of currency 
made in Fort Worth, Texas, its 
first paper-money printing plant 
located outside Washington, D.C. 

Greenbacks produced at the 
Western Currency Facility in 
Fort Worth look "normal" ex-
cept for a small "FW" in the 
lower righthand corner of the 
front side and a slightly enlarged 
printing plate number on the 
back side. The Fort Worth plant 
began operation in January and 
was dedicated on April 26. 

By mail, a four-note sheet of $1 
notes from Fort Worth costs 
$10.25 and a 16-note sheet in a 
cardboard frame costs $28. To 
order, send a check to the Bureau 
of Engraving and Printing, Public 
Sales Program, Room 602-11 A, 
14th and C Streets, S.W., Wash-
ington, D.C. 20228. 
